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Operating Results

] ks
FLER S FLEMHE BEFL AT IEE LRt LR R E
Ordinary Income/ Net Income/
Net Sales/Growth Rate for Sales Rate of Growth Ordinary Income Rate of Growth in Net Income
/¥Milli % .

(7 M/¥Millions) (%) (575 3/ ¥Milions) (%) (B M /¥Millions) (%)
30,000 100 3400 1240 3000 200
28,000 90 3200 220 5800 180

3,000 200
26,000 80 2,600 - 4160
2,800 180
24,000 70 2400 |- 1 140
2,600 160
22,000 60 2,200 |- 1120
2,400 140
20,000 50 2,000 100
2,200 120
1,800 80
18,000 0,000 100
16,000 30 1,800 g 1600 60
14,000 20 1,600 60 1,400 40
12,000 10 1400 40 1,200 20
1,200 20
10,000 0 1,000 0
1,000 0
8,000 -10 800 -20
800 -20
6,000 -20 600 -40
600 -40
4,000 -30 400 -60
400 -60
200 -80
2,000 -40 200 80
0 1 50 0 -100 o == = == == -100
'98/3 '98/9 '99/3 '99/9 '00/3 '00/9 '98/3 '98/9 '99/3 '99/9 '00/3 '00/9 98/3 '98/9 '99/3 '99/9 '00/3 '00/9
B L Net Sales B {2 # R4 Ordinary Income B AR 3E Net Income
=155 % Net Sales E===3#%F1£ Ordinary Income = 4 HFI 2 Net Income
©— % LM Growth Rate for sales O— R AR Rate of Growth in Ordinary Income O HHAFIZMIE Rate of Growth in Net Income
—E— % B Growth Rate for sales —E— #ERALEERE Rate of Growth in Ordinary Income —B— SIS Rate of Growth in Net Income

—o— i HFIZEMBE Rate of Growth in Ordinary Income

—6— & LB {3 Growth Rate for sales —o— LRI Rate of Growth in Net Income

Fiscal Year Ended '98/9 '99/3 '99/9 '00/3 '00/9

sEEa(EAH) Net Sales(¥ Millions) 19,275 9,838 20,493 10,893 22,465 13,560
"5t F =B (%) Growth Rate for sales (%) 17.8 6.3 9.6

"5t E= (%)  Growth Rate for sales (%) 5.0 10.7 245
EEF&(BAHH) Operating Income(¥ Millions) 2,051 895 1,859 914 1,989 1,636
EEFIIEMEE (%) Rate of Growth for Operating Profits(%) 50.7 -9.3 6.9
~EEF|I= B3 (%) Rate of Growth for Operating Profits(%) -4.6 2.0 79.0
BTBEFAZE(BAHM) Ordinary Income¥ Millions) 2,035 962 1,981 1,023 2,190 1,761
“EEFIZ @ (%) Rate of Growth in Ordinary Income(%) 431 -26 105

X E FI 228 (%) Rate of Growth in Ordinary Income(%) 8.9 6.3 72.0
SHIFIZE (EA M) Net Income(¥ Millions) 869 507 1,111 930 1,240 1,005
* LERFIZR 8 (%) Rate of Growth in Net Income(%) 60.9 277 116

~ LEAFZE @ 2 (%) Rate of Growth in Net Income(%) 294 833 8.1
St EF8FIZREE (%) Ratio of Gross Profit to Sales(%) 20.8 19.5 19.1 17.9 18.3 20.4
EREE (%) Sales Management Cost Ratio(%) 10.2 104 10 95 95 8.3

Consolidated '98/9 '99/3

sEEa(EAH) Net Sales(¥ Millions) 21,824 22,887 12,347 25,398 15,213
"5t F &85 (%) Growth Rate for sales (%) 18.2 4.9 11.0
BEFZE(HAHM) Operating Income(¥ Millions) 2,325 2,239 1,183 2,430 1,835
B EF|IR B3 (%) Rate of Growth for Operating Profits(%) 50.4 =37 85
BTBEFAZE(BAM) Ordinary Income®¥ Millions) 2,861 2,657 1,556 3,208 2,312
“EEFIZR @ (%) Rate of Growth in Ordinary Income(%) 721 =71 20.7

SHFIZE (BAH)  Net Income¥ Millions) 1,576 1,668 1,339 2,039 1,480
~ ZHEIFIZE & (%) Rate of Growth in Net Income(%) 125.7 5.8 22.2

5t EF8FIZREE (%) Ratio of Gross Profit to Sales(%) 22 20.7 19.9 21.7
EREE (%) Sales Management Cost Ratio(%) 122 10.9 10.3 9.6

CHEHEHET. BAARBEVNVETTRRLTHYET.
MBERED—MREITHEN. RERORTRAHEEATHYET.

Note: Amounts less than one million yen are omitted
The listed amounts are rearranged to reflect amended financial classifications pursuants to the amendment of a part of
the Regulation concerning Terminology ,Forms and Method of Preparation of Financial Statements ,etc
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(B 75 M /¥Millions) Sales as Classified by Items

8,000

7,000

6,000

5,000

4,000

3,000
2,000 ]
woo I I 1 I I II I ‘
0 '98/3 '98/9 '99/3 '99/9 '00/3 '00/9
B EF# %} Electronic Materials O Ft22 44 % Optic Materials
B EXEZEME Electrical Insulators O E ZEAEEMH Industrial-Use Structural Materials

O B9 % & Related Products

(BB M. ¥Millions)

> Fiscal Year Ended '98/3 '98/9 '99/3 '99/9 '00/3 '00/9
S + ¥t Electronic Materials 7,405 3,576 7,974 4432 9,378 5,871
e E3 %] Optic Materials 3477 2427 4364 2483 5,140 3,703
T & @ & M # Electrical Insulators 4,039 1,851 3,804 1,808 3,813 1,920
TE X B & & # ¥ Industrial-Use Structural Materials 2,899 1,237 2,792 825 2,206 1,166
£ & i & Related Products 1,455 747 1,559 1,345 1,928 900
& B Total 19,275 9,838 20493 10,893 22465 13,560
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Shareholders’ Equity/Financial

BELX BELEEE BEEX HEELRE #%E‘I#iﬁfljﬁ:ﬁ/
Total Liabilities and Net Worth/ Sharsholders’ Equity/ HE *ﬁ £ f’fﬂ$ '
Turnover Ratio of Total Liabilities and Net Worth Sharsholders’ Equity to Total Return on Equity/Operating Profit Ratio of
Total Liabilities and Net Worth
(BE75 FA/¥Millions) (E/Turnover) (&7 FM/¥Millions) (%) (%)
35,000 210 20,000 1000 2
18,000 90.0 18
30,000 1.80
16
16,000 80.0
25,000 - 1 150 14 | —
14,000 70.0
L
12
12,000 60.0
20,000 1 120
10
10,000 50.0
8
15,000 1 0.90
8,000 40.0
6
10,000 - 1 0560 6,000 300 N
4,000 20.0 2
5,000 0.30
2,000 10.0 0
0 0.00 0 0.0 -2
'98/3 '98/9 '99/3 '99/9 '00/3 '00/9 '98/3 '98/9 '99/3 '99/9 '00/3 '00/9 98/3 '98/9 '99/3 '99/9 '00/3 '00/9
e 5 B R 24 43728 22(ROE) Return on Equity
%_ﬁx Total Lizblties and Net Worth '*?ﬁ* Shareholders’ Equity e 3% A 42 2 7 255 (ROI) Operating Profit Ratio of Total Liabilities
=1/ %&X Total Liabilities and Net Worth = #E# K Shareholders’ Equity and Net Worth
O 3% KB4 5 Turnover Ratio of Total Liabilities and Net Worth HEBRLE ' Equity to Total Assets —D—%ﬁ;ﬁfﬁvﬁﬂﬁﬁmon Operating Profit Ratio of Total Liabilities
. and Net Wo
O 123 % AR [E4E5 Turnover Ratio of Total Liabilities and Net Worth =O==14E ZALLE Shareholders’ Equity to Total Assets e 3 K 24 41 25 2 (ROE) Return on Equity

Fiscal Year Ended '99/3 '99/9
BEXEFH Total Liabilities and Net Worth(¥ Millions) 22,500 22,623 23,286 25,384 25,930 29,222
oY [B1ER3& ([9]) Turnover Ratio of Total Liabilities and Net Worth(Turnover) 0.92 0.90 0.91
TRBEREEFIZRE (%)  Operating Profit Ratio of Total Liabilities and Net Worth(%) 9.8 8.7 8.9
#EIEXREFH) Shareholders' Equity (¥ Millions) 10511 10,783 11,387 12047 14618 16,096
"HEEXREE(%) Shareholders' Equity to Total Assets (%) 46.7 477 48.9 475 56.4 55.1
"#REE AL EIFIZEE (%) Return on Equity(%) 10.5 10.1 95
BARFETIR T s 21 (T BR)  Number of Shares Outstanding at Term End(1000) 17,150 17,150 17,150 17,150 17,860 19,743
Consolidated '99/3 '00/3
HBEXREAM) Total Liabilities and Net Worth(¥ Millions) 24,802 25,950 29478 33208
g EEE(E) Turnover Ratio of Total Liabilities and Net Worth(Turnover) 0.96 0.90 0.92
R BEREEFIRE (%)  Operating Profit Ratio of Total Liabilities and Net Worth(%) 12.6 10.5 11.6
#EEXERH) Shareholders' Equity (¥ Millions) 11,448 12,880 16928 18,872
"BHREEREE(%) Shareholders' Equity to Total Assets (%) 46.2 496 57.5 56.9
"HEEARLHFIEE (%) Return on Equity(%) 17.9 13.7 13.7

CEREARRERE=-F L5 HEXHihTY)
REAEENBE-FENRBEAFHIRT) X100
BREERLEE-RETEREAR) HBEX (HIF) X100
BMEEXR LR RS AR T E A P T) X100
BHERFO—MREITHED., RERORRRAITHEZTHYET.

Note:Turnover Ratio of Total Liabilities and Net Worth =Net Sales/Total Liabilities and Net Worth(Mid-term Average)
Operating Profit Ratio of Total Liabilities and Net Worth = Ordinary Income/Total Liabilities and Net Worth (Mid-term Average)x100
Shareholders' Equity to Total Assets=Shareholders' Equity(Term End)/Total Liabilities and Net Worth(Term End)x100
Return on Equity = Net Incom/Shareholders' Equity(Mid-term Average)x100

The listed amounts are rearranged to reflect amended financial classifications pursuants to the amendment of a part of
the Regulation concerning Terminology ,Forms and Method of Preparation of Financial Statements ,etc
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Per Share Data
— B4 Y LR F 2t —BLHYBRTEL — R LY ERAEEE
Net Income per Share Shareholders’ Equity per Share Eéf ﬁ /ﬂ"]
. e ,
(/%) (F/¥) % Cash Dividends per Share/Payout Ratio (%)
130,00 1000.00 20 100.0
120.00
900.00 18 90.0
110,00
800.00 16 80.0
100.00
700.00 14 70.0
90.00
80.00 600.00 12 60.0
70.00
500.00 10 50.0
60.00
400.00 8 40.0
50.00
40,00 300.00 6 30.0
30.00
200.00 4 200
20.00
100.00 2 100
10.00
0.00 0.00 0 0.0
'98/3  '98/9  '99/3  '99/9 '00/3  '00/9 '98/3 '98/9 '99/3 '99/9 '00/3 '00/9 '98/3 '98/9 '99/3 '99/9 '00/3 '00/9
E— #2414 BEIF|ZE Net Income per Share B —# % YT EA Shareholders’ Equity per Share Y ERIBZ 4 S Cash Dividends per Share
O —#2Y ZHAFIZE Net Income per Share H—#4Y#EZA Shareholders’ Equity per Share G R 24 £ ] Payout Ratio
Fiscal Year Ended '98/3 '98/9 '99/3 '99/9 '00/3 '00/9
—HEEY L EARIEE (M) Net Income per Share(¥) 53.70 29.58 64.79 54.24 70.92 52.32
—H%IYKREERAE) Shareholders' Equity per Share(¥) 612.91 628.8  664.01 70250 81852  815.28
— B SUEMEZSE (M)  Cash Dividends per Share(¥) 12 15 16
Bl Z 1M (%) Payout Ratio(%) 23.6 23.1 23.0
Consolidated
—HEEY L EARIEE (M) Net Income per Share(¥) 97.36 97.30 116.52 77.08
—BRSUBREEAR) Shareholders' Equity per Share(¥) 667.56 751.07 947.87 955.9
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Capital Expenditure/Per Employee Data

RIFRELT FANTEAIE REAY/RERBIANLYFLE
Capital Expenditure Depreciation and Amortizati gzl;rZeyre :f Employees/Net Sales per
(&7 M /¥Millions)
3,000 (75 ¥Milions) (ololsg Thousands) (A/Persops)
1,40
2,800
2,600 35,000
1,200
2,400
30,000
2,200
1,000
2,000
25,000
1,800
800
1,600
20,000
1,400
600
1,200
15,000
1,000
400
800
10,000
600
400 200 5,000
200
0 0 0
'98/3 '98/9 '99/3 '99/9 '00/3 '00/9 '98/3  '98/9 '99/3 '99/9 '00/3 ’'00/9 '98/3 '98/9 '99/3 '99/9 '00/3 '00/9
B 5% {&13% 448 Capital Expenditure B E{H{EHIE Depreciation and Amortization B ¢ B 1 A Y5 L Net Sales per Employee
O 5% %3 448 Capital Expenditure O E{H{E2N#E Depreciation and Amortization @ it 3 B B (/S— & T) Number of Employees
Fiscal Year Ended . '98/9 '99/3 '99/9 '00/3 '00/9
HiExREBE(EAA) Capital Expenditure(¥ Millions) 1,709 958 1,679 1,744 2,622 940
BIREAE (ERA) Depreciation and Amortization(¥ Millions) 977 540 1,112 595 1,232 548
WRiENE FEEIERE(A) Inventory Turnover Period(Days) 51.4 57.2 54.1
A RALRMANLYD Interest Coverage(Times) 23.4 245 29.4 50.0 53.9 1495
ﬁé& (/ \_l“gt) (A) Number of Employees(including part time employees )(Persons) 527 550 550 562 566 507
WHEE1ABYI—FED) D*I:J:_r%_ (FH) Netsales per Employee(including part time employees )(¥Thousands) 36,575 1 7,887 37,260 24,1 28 39,691 26,746
FEEEE(FH) Labor Productivity(¥ Ttousands) 13,468 13,138 12,766
FE S EREE (%) Labor's Relative Share(%) 52.2 52.7 52.4 50.1 52.4 465
Consolidated : : : '99/9 '00/3
FiEREBE(EAA) Capital Expenditure(¥ Millions) 1,769 1,705 2,773 960
BIMENE (8o M) Depreciation and Amortization(¥ Millions) 1,053 1,183 1,309 672
WRENE FERIERE (B) Inventory Turnover Period(Days) 50.2 57.0 53.1
A RALRMANLYD Interest Coverage(Times) 20.2 28.2 509 116.9

GEMENE EEE R (B )= h T 197 & /55 L =)X365
FEEEE=IMIERE XS
MBEREO—MREITHEND REEORTRAIHEZTHYET.
Note: Inventory Turnover Period(Days)=(Average Inventory/Net Sales)X365
Labor Productivity=Value Added/Number of Employees
The listed amounts are rearranged to reflect amended financial classifications pursuants to the amendment of a part of
the Regulation concerning Terminology ,Forms and Method of Preparation of Financial Statements ,etc
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Financial Statements

B {&xiB#&K.~ Balance Sheets
REHR

Fiscal Year Ended

'98/3

'98/9

'99/3

(BA M. ¥Millions)

'99/9

'00/3

'00/9

Securities available for Sales

CE)MBERZFO—MHREITHND. REEORTEAITHEZTHYET .
Note:The listed amounts are rearranged to reflect amended financial classifications pursuants to the amendment of a part of
the Regulation concerning Terminology ,Forms and Method of Preparation of Financial Statements ,etc

_6_

BEDE FENE E Current Assets 13,331 12,875 13,207 14,245 13,167 14,972
Assets HERUVES Cash and Time Deposits 1,707 1,395 1,215 2,457 1,080 795
ZEHFR Notes Receivable. Trade 3,920 1,834 1,605 1,493 1,756 1,927

SEHE Accounts Receivable. Trade 4,660 6,495 7,053 6,879 6,879 8,420

WRENE B Inventories 3,073 3,133 3,352 3,376 3,308 2,010

BILERA Prepaid Expenses 8 36 6 33 6 68

REREEE Deferred Tax Assets - - - - 116 116

TR EE Other Current Assets 23 34 22 41 57 1,644

L EIEES Allowance for Doubtful Receivables -60 -52 -46 -34 -35 -8

B e & E Fixed Assets 9,169 9,748 10,079 11,139 12,763 14,250
(EEREE) (Tangible Fixed Assets) 7,485 7,892 8,041 9,176 9,277 9,549

JELY)] Buildings 2,897 3,022 3,134 3,400 3,802 3,799

EEY Structures 136 229 251 255 291 275

R UVEE Machinery and Equipment 2,339 2,706 2,808 3,003 3,213 3,205
HREVERKRE Vehicles and Automotive Equipment 17 17 17 17 19 17
TITERERUVER Tools, Furnitures, Fixtures 107 109 98 140 150 154

Tih Land 1,005 1,005 1,153 1,717 1,582 1,582

ZRRETE Construction in Progress 984 804 580 644 220 517
(EEE&E) (Intangible Fixed Assets) 15 15 14 14 14 13

REE (Investments and Other Assets) 1,669 1,841 2,024 1,949 3,472 4688
REFMIESE Investments in Securities 1,227 1,413 1,536 1,475 2,805 4,052

FEuHkR Stocks of Subsidiaries 80 80 80 79 170 273

HEE Contributions 2 2 2 2 2 2

FEHHES Contributions of subsidiaries 36 36 36 36 36 36

REIEGE Long-term loans 144 136 184 172 156 137

RHnTiLE A Long-term Prepaid Expenses 12 6 10 7 4 19

REREEE Deferred Tax Assets - - - - 126 -

ZDhDRE Other Investments 213 213 221 222 217 230

L EIEES Allowance for Doubtful Receivables —-45 —-45 -45 -44 -44 —61

Ao AHAR Current Liabilities 11,489 11,458 11565 13046 11,005 12558
Liabilities XHFH Notes Payable, Trade 3,499 2,753 3,274 3,415 3,286 3,815
EHtE Accounts Payable, Trade 956 1,421 1,574 1,492 1,705 2611

EEEAE Short-Term Loan Payables 4,293 5,034 4,790 5,548 3,554 3,027

*iL& Accounts Payable, Other 497 362 446 364 349 598

KIEATRE Accrued Income Taxes 665 452 348 663 540 686

*HILEH Expenses Unpaid 522 378 439 382 479 665

JEYE Deposits Received 13 15 20 19 18 19

txX8EYE Employee Savings Deposits 389 399 406 396 387 3717
BRIEEBRIILFR Bills Payable for Plant and Equipment 651 640 267 765 686 752
ZDMhOREAE Other Current Liabilities 4 4 1 2 1 8

B & £ % Long-Term Liabilities 500 381 334 291 307 568

EHiEAS Long-Term Debt 177 78 27 - 29 21

REHREAE Deferred Tax Liabilities - - - - - 323

BB E5 RS Reserve for Retirement Allowances 117 107 98 88 64 -
REBRBEY 5L Reserve for Officers’ Retirement Bonuses 200 191 204 198 209 218
ZDDOEEEE Other Long-Term Liabilities 6 5 5 5 5 6

EXoB Bxe Common Stock 2633 2633 2633 2633 3673 33839
Shareholders' & R#E{H® Additional Paid-in Capital 1,925 1,925 1,925 1,925 2,965 2,951
Equity FiEEHES Appropriation of Retained Earnings 179 658 658 658 658 693
ZOHDERE Other Surplus 5774 5568 6,171 6,831 7,322 7,986

FEERIE Voluntary Reserve 4,737 4,850 4,849 5,630 5,628 6,665

= ﬁﬁ*m%‘ﬂﬁ Unappropriated Retained Earnings 1,037 718 1,322 1,201 1,694 1,321

(5'5 %%H*UH) ( Less Current Retained Earnings ) (870) (507) (1 ,1 1 1) (930) (1 ,240) (1 ,005)
ZDEMIESFEEMZETE  Net Unrealized holding gains on _ _ _ _ _ 627
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Financial Statements

82558 &~ Statements of Income

(BB M. ¥Millions)
Fiscal Year Ended ! ! ! '99/9 '00/3 '00/9

FEE Net Sales 19,275 9,838 10,893 22,465
5c EJR1M Cost of Sales 15,262 7,920 16,587 8,941 18,344 10,798
55 LR FI2E Gross Profit 4013 1,918 3,906 1,952 4122 2,762
REERV—REEE Selling. General and Administrative Expenses 1,962 1,023 2,047 1,038 2,133 1,126
B Operating Income 2,051 895 1,859 914 1,989 1,636
BN Non-Operating Income 252 129 233 155 317 310
SIS -BRLE Interest and Dividend Income 32 17 26 15 23 85
Z D1t Other Non-Operating Income 220 112 207 140 294 225
EENER Non-Operating Expenses 268 62 111 46 116 185
FHFIR-EI51H Interest Expenses 88 32 63 18 37 11
Z D1t Other Non-Operating Expenses 180 30 48 28 79 174
BEAE Ordinary Income 2,035 962 1,981 1,023 2,190 1,761
LEGIETER Extraordinary Income 0 9 15 778 827 10
EEFEEES Extraordinary Losses 120 10 14 207 863 66
EIETEEGETER Income Before Income Taxes 1,915 961 1,982 1,594 2,154 1,705
FEAFREREBRUEZEN corporation Tax . Inhabitant Tax and Business Taxes 1,046 454 871 664 976 700
EANTRERELE Provision for Income Taxes —Deferred - - - - -62 -
LA Net Income 869 507 1,111 930 1,240 1,005
BTHAfEEF 2 Unappropriated Retained Earnings Brought Forward 168 211 211 271 271 315
BEERMEFELE Prior Year's Tax Effect Adjustment - - - - 180 -
M RESEHERICES Reversal of Accelerated Depreciation Reserve in Connection _ _ _ _ 3 _
EEEIENES with the Application of the Tax Effect Accounting
LHEARL 5> FI 2 Unappropriated Retained Earnings 1,037 718 1,322 1,201 1,694 1,320

CHMBREREFD—MHEICHND, RERORRRSICTHEBEZATHYET,
Note:The listed amounts are rearranged to reflect amended financial classifications pursuants to the amendment of a part of
the Regulation concerning Terminology ,Forms and Method of Preparation of Financial Statements ,etc
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Consolidated Financial Statements

EEEE X BFK.~Consolidated Balance Sheet

>
Py

4

Fiscal Year Ended

'99/3

(BB M. ¥Millions)
'00/3

'00/9

BEDE TENE E Current Assets 14,899 14,956 15,067 17,036
Assets RERUVES Cash and Time Deposits 2,236 1,854 1,648 1,415
ZHWFMEU5EHE  Notes and Accounts Receivable, Trade 9,204 9,333 9,515 11,310
WENE E Inventories 3,431 3,716 3,672 3,765
BEREEE Deferred Tax Assets - - 129 133
ZDith Other Current Assets 95 106 147 431
ELEIEES Allowance for Doubtful Receivables -67 -53 -44 -18
EE&EE Fixed Assets 9,903 10,994 14412 16,172
(AER&E) (Tangible Fixed Assets) 8,324 8,686 9927 10,182
BYRUVEEY Buildings and Structures 3,485 3,761 4,481 4,439
HEHEBERVERME  Machinery. Equipment and Automotive Equipment 2,449 2,904 3,312 3,306
TEHRERVES Tools. Furnitures, Fixtures 132 129 174 178
Tih Land 1,275 1,313 1,742 1,742
BERENE Construction in Progress 983 579 218 517
(REEEEE) (Intangible Fixed Assents) 18 18 17 17
(BES) (Investments and Other Assets) 1,561 2,290 4468 5973
BEH M Investments in Securities 1,288 2,008 4,064 5,679
RYEHE Long-Term Loans 53 52 46 41
RERESEE Deferred Tax Assets - - 150 0
ZDih Other Investments 334 338 315 377
EHEEES Allowance for Doubtful Receivables -114 -108 -107 -124
BESH Total Assets 24,802 25,950 29,479 33,208
a0 KHBHAR Current Liabilities 12,593 12,601 12,186 13,727
Liabilities TIFREEVERS Notes and Accounts Payable. Trade 4,852 5,356 5,633 6,837
FHEAS Short-Term Loan Payables 4,838 5,199 3,932 3,498
KIEANTRE Accrued Income Taxes 757 405 641 754
ZDith Other Current Liabilities 2,146 1,641 1,980 2,638
EE &K Long-Term Liabilities 756 462 355 596
REEASE Long-Term Debt 415 125 37 21
ﬁﬁ*ﬂéﬁ{ﬁ Deferred Tax Liabilities - — — 299
BB 55 4% Reserve for Retirement Allowances 132 112 75 -
‘ZERBRST5I LS Reserve for Director Retirement Allowances 200 204 212 221
BT Consolidated Adjustments 4 3 2 1
Z D1t Other Long-Term Liabilities 5 18 29 54
ARAE Total Liabilities 13,349 13,063 12541 14,323
LPEHEEES Minority Interest 5 7 10 12
BERDER X Common Stock 2,633 2,633 3,673 3,839
Shareholders' & & Additional Paid-in Capital 1,925 1,925 2,965 2,951
Equity ERFRE Consolidated Surplus 6,891 8,323 10,292 11,464
ZTDhEMIEHEEMEEEE Net Unrealized holding gains on - - - 627

Securities available for Sales
ﬁgﬂ;ﬁgﬁ E Cumulative Translation Adjustments - - - -8
it Total 11,449 12,881 16,930 18,873
E E.**ﬁ Treasury Stock -1 -1 -2 0
X455t Total Shareholders’ Equity 11,448 12,880 16,928 18,873
AR, PURIRSRURESH Total Liabilities. Minority Interest and Shareholders’ Equity 24,802 25,950 29,479 33,208

CEMBHERFO—PREICHN, RERORTRAITHEZATHYFET.

Note:The listed amounts are rearranged to reflect amended financial classifications pursuants to the amendment of a part of
the Regulation concerning Terminology ,Forms and Method of Preparation of Financial Statements ,etc
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Consolidated Financial Statements

H§E8 55T H &~ Consolidated Statements of Income

(BB M. ¥Millions)

Fiscal Year Ended '99/3 '00/3
FLE Net Sales 21,824 22,887 25398 15,213
5t LR Cost of Sales 17,030 18,159 20,356 11,916
5t LRI Gross Profit 4,794 4,728 5,042 3,297
REERV—REERE Selling. General and Administrative Expenses 2,469 2,489 2,612 1,462
B EFIE Operating Income 2,325 2,239 2,430 1,835
BEEIRE Non-Operating Income 833 596 979 625
SMAR-BELE Interest and Dividend Income 35 22 20 26
ZFDith Other Non-Operating Income 798 574 959 600
EXENER Non-Operating Expenses 297 178 201 148
THFER-E51H Interest Expenses 116 80 48 16
ZDith Other Non-Operating Expenses 181 98 153 132
BEH T Ordinary Income 2,861 2,657 3,208 2,312
LEFIESTERS Extraordinary Income 0 4 773 9
LEFEEES Extraordinary Losses 119 14 863 74
BRI LHMFAIZE  1ncome Before Income Taxes 2,742 2,647 3,118 2,247
EABL E R R UEEF corporation Tax . Inhabitant Tax and Business Taxes 1,167 978 1,155 765
EANTERELE Provision for Income Taxes —Deferred — — -79 —
DB EES Minority Stockholder Income and Expenses 1 -1 3 2
E L ETERS Net Income 1,576 1,668 2,039 1,480

HHEEIREHHEE . Consolidated Statements of Surplus

(BB M. ¥Millions)

REH Fiscal Year Ended '99/3 '00/3 '00/9
EHFREHERS Balance of other Retained Earnings Beginning of the Period 5,485 6,891 8,323 10,291
EEFRSENE Balance of Increase in other Retained Earnings 3 0 200 -
EREFRERLE Balance of Decrease in other Retained Earnings 173 236 272 308
L Cash Dividends 143 206 257 286
*REBEE Bonuses of Directors and Statutory Auditors 30 30 15 22
L HAFI A% Net Income 1,576 1,668 2,039 1,480
EHEFREHNERES Balance of other Retained Earnings 6,891 8,323 10,290 11,463

CE)MBERZFO—MHREITHND. REEORTEAITHEZTHYET .
Note:The listed amounts are rearranged to reflect amended financial classifications pursuants to the amendment of a part of
the Regulation concerning Terminology ,Forms and Method of Preparation of Financial Statements ,etc



