October 23, 2009
To Whom It May Concern

Name of Company:  Arisawa Mfg. Co., Ltd.

Representative: President and Chief Executive Officer: Sanji Arisawa
(Code No.: 5208  Tokyo Stock Exchange, 1% Section)
Contact: Director & Senior Operating Officer: Tetsuro lizuka

(TEL: 025-524-7101)

Notice of Adjustment of Business Results for Second Quarter Aggregate Period
and Forecast of Full-Year Business Results

We have adjusted, as follows, our business results for the second quarter aggregate period of the fiscal year
ending March 31, 2010 (from April 1, 2009 to September 30, 2009), which were published as of July 24, 2009, and
our forecast of full-year business results published as of June 26, 2009.

1. Difference between Forecast of Consolidated Business Results for Second Quarter Aggregate Period of the

Fiscal Year Ending March 31, 2010 and Actual Results
(From April 1, 2009 to September 30, 2009)

(Unit: millions of yen)

Sales Operat_lng Ordlngry Net profit Net profit per
profit profit share

Previously announced forecast (A) 14,600 A750 A800 A1,850 | A52 yen 87 sen
Actual Results (B) 15,163 A504 AS77 A1,841 | A52 yen 63sen
Increase or decrease (B-A) 563 246 223 9
Increase or decrease ratio (%) 39
(Reference) Results of the previous
veat o 18,659 939 606 460 | 13yen 16 sen
(2™ Quarter Aggregate Period of Fiscal
Year Ended March 31, 2009)

(From April 1, 2009 to March 31, 2010)

2. Adjustment of Forecast of Consolidated Business Results for the Full-Year Ending March 31, 2010

(Unit: millions of yen)

Soes | PG | OOy e proge | NetBrfitper
Previously announced forecast (A) 28,800 A1,300 A1,250 A2,450 | A70yen 02 sen
This forecast adjustment (B) 28,200 A1,500 A1,650 A3,000 | A85yen 73 sen
Increase or decrease (B-A) A600 A200 A400 A550
Increase or decrease ratio (%) A2.1
(Reference) Results of the previous
year 29,511 A653 A1,139 A2,758 | A78 yen 84 sen
(Fiscal Year Ended March 31, 2009)




3. Adjustment of Forecast of Individual Business Results for the Full-Year Ending March 31, 2010
(From April 1, 2009 to March 31, 2010)

(Unit: millions of yen)
Sales Or;igtiltng O;:g}ziitry Net profit Net 5:2::: per

Previously announced forecast (A) 25,950 A1,550 A1,150 1,900 | 54yen30sen
This forecast adjustment (B) 25,000 A1,800 A1,700 1,250 | 35yen72sen
Increase or decrease (B-A) A950 A250 A550 A650
Increase or decrease ratio (%) A3.7 -
(Reference) Results of the previous
year 26,495 A1,061 A953 A2,746 | AT8yen 47 sen
(Fiscal Year Ended March 31, 2009)

4, Reasons for Difference

For the consolidated business results for the second quarter aggregate period, in connection with the
recovery of receipt of orders for the electronic materials field and sales increase of consolidated subsidiaries,
operating profit proved better than the previously announced forecast. Quarterly net profit was about the same
as the previously announced forecast due to the valuation loss on investment securities, etc.

For the full-year business results, we have adjusted our forecast as we expect a decrease in sales of display
materials and electric insulation materials after the third quarter and an increase in non-operating expenses.



